Re:

Scholarship Terms and Conditions

Golf Scholarships

Scholarship - $5,000.00 + GST per annum over the next 10 years.

$2.500 to the male and female recipients.

The following agreement terms and conditions for these scholarships:

1/

2/

3/

4/

5/

6/

The Scholarships must be managed by the Greg Norman Golf Foundation

All funding relating to these scholarships must be allocated from the Greg
Norman Golf Foundation.

No reimbursement of expenses will be made unless official receipts are provided.
A 6 monthly financial report will be presented to Mr Van Grinsven on allocation of
scholarship funds plus a 3 monthly report to be received at the GNGF office no
later than 15th January, 15™ April and 15" October.

This scholarship will be governed by the Rules of Amateur Status

The scholarship is for a period of 12months commencing as from 1% October in
each year.

Terms of Scholarship:

1/

2/

3/

4/

5/

Scholarship recipients must be members of the Greg Norman Golf Foundation
and aged between 14 and 17 years inclusive and not older than 17 as at 30"
September.

The scholarship beneficiaries must come from the Far North and North
Queensland region.

The selection of scholarship holders will be made by a panel selected by the
Greg Norman Golf Foundation on recommendation from our North Queensland
representative (Angelo Bruniera), after consideration of nominations received
from the relevant District Golf Associations. Such selections must be sanctioned
by the Board of the Greg Norman Golf Foundation.

It is envisaged 1 boy and 1 girl will be selected for this scholarship on a yearly
basis.

If in any one year a girl or boy has not been nominated or the standard of
nominees does not meet the minimum requirements only 1 scholarship may be
awarded.



Allocation of Funds: Funds may only be used for the following:

e Coaching

e Equipment

e Tournament Travel/Entry

e Any special expenses must have prior approval from the Greg Norman Golf
Foundation

Other:
If at any stage the scholarship holder is not performing or utilizing the scholarship to the

satisfaction of both parties the scholarship may be terminated.
All scholarship funds must be acquitted within the stipulated period.



